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Item 2.02.

Results of Operations and Financial Condition.

On April 16, 2020, Cutera, Inc. (the “Company” or “we”) filed with the Securities and Exchange Commission a preliminary prospectus supplement to
its effective shelf registration statement on Form S-3 (File No. 333-237552) (the “Preliminary Prospectus Supplement”) pursuant to Rule 424(b)(5)
under the Securities Act of 1933, as amended (the “Securities Act”), relating to a proposed public offering of Company’s common stock. The Company
included the following disclosure in the Preliminary Prospectus Supplement:
“Recent Operating Results (Preliminary and Unaudited)
A brief summary of certain of our consolidated preliminary estimates of unaudited financial results for the quarter ended March 31, 2020 is set forth
below on the basis of methodologies other than in accordance with accounting principles generally accepted in the United States of America, or GAAP,
and based upon information available to us as of the date of this prospectus supplement. This summary is not meant to be a comprehensive statement of
our consolidated financial results for these periods. The following financial data for the quarter ended March 31, 2020 is preliminary and based upon our
estimates, and actual results may differ from these estimates following the completion of our financial closing procedures and related adjustments. We
have provided ranges, rather than specific amounts, for the consolidated preliminary estimates of unaudited financial results for the quarter ended March
31, 2020 below primarily because our financial closing procedures for the quarter ended March 31, 2020 are not yet complete and, as a result, our final
results upon completion of our closing procedures may vary from the preliminary estimates. This preliminary estimated data should not be considered a
substitute for the financial information to be filed with the SEC in our Quarterly Report on Form 10-Q for the quarter ended March 31, 2020 once it
becomes available. See the sections titled “Risk Factors”, “Use of Non-GAAP Financial Measures” and “Forward-Looking Statements” in this
prospectus supplement and the information incorporated herein for additional information regarding factors that could result in differences between the
preliminary estimated ranges of certain of our consolidated preliminary estimates of unaudited financial results for the quarter ended March 31, 2020
below and the actual financial and other data we will report for the quarter ended March 31, 2020.
In the three months ended March 31, 2020, our revenue is expected to be between approximately $31.5 million and $32.0 million, as compared to $36.0
million for the three months ended March 31, 2019. In the three months ended March 31, 2020, our gross profit on a non-GAAP basis is expected to be
between approximately $14.0 million and $15.0 million, as compared to $17.7 million for the three months ended March 31, 2019, which, when
calculated on a GAAP basis, would be equivalent to a range of approximately $13.0 million to $14.0 million. In the three months ended March 31, 2020,
our loss from operations on a non-GAAP basis is expected to be between approximately $8.0 million and $9.0 million, as compared to a loss of
$4.7 million for the three months ended March 31, 2019, which, when calculated on a GAAP basis, would be equivalent to a range of approximately
$13.0 million to $14.0 million. Our cash balance as of March 31, 2020 was approximately $19.3 million.
When calculating our gross profit on a non-GAAP basis for the three months ended March 31, 2020, we excluded approximately $0.3 million in stock
based compensation and $0.1 million in depreciation and amortization. When calculating our loss from operations on a non-GAAP basis for the three
months ended March 31, 2020, we excluded approximately $2.2 million in stock based compensation, $1.8 million in depreciation and amortization,
$0.6 million in implementation costs for our CRM and ERP systems and certain non-recurring legal expenses.
The preliminary financial data included in this prospectus supplement has been prepared by, and is the responsibility of, our management. BDO USA,
LLP has not audited, reviewed, compiled or performed any procedures with respect to the accompanying preliminary financial data. Accordingly, BDO
USA LLP does not express an opinion or any other form of assurance with respect thereto.”
Special Note Regarding Forward-Looking Statements
The consolidated preliminary estimates of unaudited financial results for the quarter ended March 31, 2020 are forward-looking statements and may
differ materially from actual results. These estimates should not be viewed as a substitute for our full interim financial statements. Accordingly, you
should not place undue reliance on this preliminary data.
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